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Independent Auditor's Report to the Members of Badridas Investment Company Ltd

Report on the Financial Statementis

We have audited the accompanying financial statements of Badridas Investment Company Limited
{“the Company”) which comprise the Balance Sheet as at 31" March 2017, the Statement of Profit
and Loss for the year then ended, the Cash flow statement for the year then ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board Of Directors is responsible for the matters stated in Section 124(5] of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of the financial
statements that give a true and fair view of the financial pesition, financial performance and cash
flows of the Company in accordance with the Accounting Principles generally accepted i India,
including the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken inte account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with athical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are: free
from material misstatement.

7



-

"

An audit involves performing procedures to obtain au dit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud

or errar. In making those risk assessments, the suditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, An audit also includes evaluating

the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company’'s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Financial Statements.

Opinion

In our opinion and to the best of our information and acco rding to the explanations given to us, the
financial statements give the information required Dy the Act in the manner s required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

ii.

fii.

in the case of the balance sheet, of the state of affairs of the Company as at 217 March 2017;
in the case of the statement of profit and loss, of the loss for the year ended on that date; and

in the case of the cash flow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.

2.

a.

As required by the Companies [Auditor's Report) Order, 2016 {“the Order”), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the
Annexure - A statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the
extent applicable.

As required by section 143(3) of the Act, we report that:

We have sought & obtained all the infermation and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the statement of cash flow dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 132 of the Companies Act, 2013, read with rule 7 of the Companies
{Accounts) Rules, 2014, as amended;
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e. On the basis of written representalions received from the directors as on 31* March 2017, and
taken on record by the Baard of Directors, none of the directors is disqualified as on
31* March 2017, from being appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of internal financial control over financial reporting of the
Company and the operating effectiveness of such controls, refer to gur separate report in
Annexure-B and

g. with respect 10 the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
qur information and according fo the explanations given to us:

a. The company has disclosed the impact of pending litigations on its financial position in its
financial statement as refe rred to in Note - 24 to the financal statements.

b. The company did not have material foreseeable Insses on long term conlracts including
derivative contracts that require provision under any law or Accounting standards for which
3 there were any material foreseeable losses.

& No amount is required to be transferred to Investor Education and Protection Fund by the
Company.

h. The Company has disclosed in Note- 23 to the Financial Statement of details regarding specified
bank notes properly.

For H. R. Agarwal & Associates
Chartered Accountants
Firm's registration no. 323029E

S

(Shyam Sundar Agarwal, FCA) /g
Partner
Membership number: 060033

Place: Kolkata
Date: 29" May, 2017



f&ﬂnﬂug A to the Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of the Company on
the financial statements for the year ended 317 March, 2017. We report that:

J

i)

i}

v)

i}

{a} The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets on the basis of available information,

ib) As Explained to us, all the fixed assets have been physically verified by the management in the
phased periodical manner, which in our apinion is reasonable having regard to the size of the
company and the nature of its assets. No material discrepancies were noticed on such physical
verification.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company does not hold any immovable
property.

As explained to us, physical verification of the Inventories consisting of shares and securities has
been conducted by the management during the year at reasonable intervals and no material
diserepancies were noticed on such verification.

The company has not granted any loans secured or unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, clause (iii} of paragraph 3 of the Order is not applicable to the
Company.

In our opinion and according to the information and explanation given to us, the Company has
complied with the Provisions of Section 185 and 186 of the Companies Act, 2013, with respect to
the loans and investment made.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in pursuance to sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed there under.

The Company being a Mon—banking finance company, the Central Gavernment has not prescribed
the maintenance of cost records under section 148 (1} of the Companies Act, 2013.

vii) {a} According to the records of the company, amaunts deducted/ accrued in the books of account

in respect of undisputed statutory dues including provident fund, employees state insurance,
income-tax, sales tax, service tax, custom duty, excise duty, value added tax, cess and other
material statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, service tax, wealth-tax, sales tax, custom duty, excise duty or value added
tax and eess were in arrears, as at 31st March, 2017 for a period of more than six months from
the date they became payable.
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{b) According to the records of the Company, there are no dues of Sales Tax, VAT, Custom duty,
Excise duty, Service Tax except Income Tax which have not been deposited on account of any
dispute. Details of dues of Income Tax which have not been deposited as on March 317, 2017
on account of disputes being Appeal filed with High Court by the Income Tax Department are
given below:

o | : _ Witire of J::_E?[.L_:;[ 'hsmssn'!ul::1L‘:':rar F‘ur.u.m Wh.“_re
M ame of Statue . s foilie to which the dispu t_e is
(Rs) amountrelates |  Pending
1 152472 1983-84 |
= 241359 | 198485
3 | 247807 | 198586
2 | [ncome Tax Act, 1961 | [ncome tax | 2.29879 | 1986-87 | iligh Court
5 | 241,206 |  1987-88
5 233,136 |  1988-89
7 | 5.32,233 1989-90
| 8 | | |1744699| 199899

viii) The company does not have any lpans or borrowings from any financial institution, banks,

x)

i)

government or debenture holders during the year. Accordingly, clause (vili) of paragraph 3 of the
Order is not applicable to the Company.

The company did not raise any funds by way of further public offer (including debt instruments)
and term loans during the year. Accordingly, clawse (ix]) of paragraph 3 of the Order is not
applicable to the Company.

According to the information and explanations given to us, no material fraud by the company or

on the company by its officers or employees has been noticed or reported during the course of
our audit.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, managerial remuneration has been paid or provided in accordance

with the requisite approvals mandated by the provisions of the section 197 read with schedule V
of the Act.

xii) In our opinion and according to the information and explanation given to us, the company s not a

nidhi Company. Accordingly, clause {xii} of paragraph 3 of the Order is not applicable to the
Company.

xiii) According to the information and explanation given to us and based on our examination of the

records of the Company, the company has not entered into any transactions with the related
parties that require approval under section 177 and 188 of the Companies Act, 2013, wherever
applicable and the details of such transactions have been disclosed in the financial statemenits as
required by the applicable accounting standards.
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xiv] According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully ar partly convertible debentures during the year.

w) Aceording to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him;

wvi) According to the information and explanation given to us and based on our examination of the
records of the Company, the Company is a Mon- Banking Finance Company and it is registered
under section 45-1a of the Reserve Bank of India Act, 1934.

For H. R. Agarwal & Associates
Chartered Accountants
Firm’s registration no. 323029E

/ﬂ,,c;ﬁvudﬂ.

{Shyam Sundar Agarwal, FCA)

Partner /g

Membership number: 060033

Place: Kolkata
Date: 297 May, 2017
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Annexure B to the Auditor's Report
{Referred to in paragraph 2(f) under “Report on other legal and regulatory requirements’ of our
report of even date)

Report on the internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited fthe internal  Financial Control ower financial reporting of
Badridas Investment Company Limited {"the Company”]} as of 31 March, 2017 in conjunction with
our audit of the standalone finan cial statements of the Company for the year then ended.

Management Responsibility for the Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria gstablished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAlL). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Comp any's policies, the safegu arding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
aecounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Compa my's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
audit of Internal Financial Controls over Financial Reporting (the “Guidance Mote”) and the Standards
on Auditing, issued by 1CAl and prescribed under section 143(10) of the Act, 10 the extent applicable
to an audit of internal financial controls, both applicable to an ~udit of Internal Financial Controls
and, both kssued by the ICAL Those Standards and the Guidance Mote require that we comply with
ethical reguirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financizl controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understa nding of internal
financial controls over financial reporting, assessing the risk that a matenal weakness gxists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures celected depend on the au ditor's judgment, including the assessrment
of the risks of material misstatement of the fin ancial statements, whether due to fraud or error.

We believe that the audit evidence we have ob tained is sufficient and appropriate 1o provide 2 basis
for our audit opinion on the Lom pany’s internal financial controls system over financial reporting.
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. Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial contral over financial reporting is a Process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
cratements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that {1} pertain to the maintenance of records that, in reaszona hle detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2] provide reaso nable assurance that
transactions are recorded as necessary ta permit preparation of financial statements in accordance
with generally accepted Jccounting principles, and that receipts and expenditures of the company
are being made only in sccordance with authorizations of management and directors of the
company; and (3] provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, oF disposition of the company’s assets that could have a material
effact on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion of improper managament override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
eonditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as 3t 31st March, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Mote on Audit of internal Financial Controls over Financial Reporting issued by the
ICAL.

For H. R. Agarwal & Associates
Chartered Accountants
Firm's registration no. 323029E

(shyam Sundar Agarwal, FCA)

Partner
mMembership number: 060033

Place; Kolkata
Date: 29" May, 2017
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BADRIDAS INVESTMENT COMPANY LIMITED
BALANCE SHEET AS AT 312t March, 2017

As at 315t March,2017] As at 3151 March 2096
o, {Rupees) (Rypees)
| |EOUITY & LweiLTiES:
|Shareholdars’ Funds
Share Cagitas 1 4,762 570.00 4.762,570.00
Reserves & Surpls z 55 635 (8290 56,255 542.06 |
Sub-Total £0,357,652.90 §1,019,112.06 |
| |Mon- Current Liabilities '
| Crher Long Tern Liahilties 5 = 454 4.54
Long Tems Pigussions 4 97 24300 £4.835.00 |
Sub-Total o7, 247.54 54,839.54
Current Liabilitles
Cither Gurrent Lisbiities 5 259,803 78 27B,726.00
Short Term Provisions & 312,797.00 312,707.00
Sub-Total| 582,600.75 591,523.00
Total 51,077,501.20 £1,675,474.60
ASSETS: |
Mon-Current Agssabs
Fixed Assats -Tangibie Assets T 232 075.00 396,689,00
Non-Curerd Investmeants E 26,224, 176.47 26 724 176 47
Desgrred Tax Assel [Hed) g £1.804 00 B87,032.00
Long Term Loans & Agvances 10 22 143,000.00 20,143,000.00 |
Sub-Taral 48 5B1,156.47 46,750,857 47
Current Assets
Inveriones 11 9,520,726.08 5,520,726.05
Cash and Cash Equivalents 12 TB.401.87 3,259,007 37
Short Term Loans & Advances 13 2 185,530.00 1,486,568.00 |
Otries Crarant Assets 14 §11,385.80 B58,255.70
Sub-Tatal 12,396, 344.73 14,924,577.13
B Total §1,077,501.20 |. 61,675,474 60
Accounting Policies & Nates an Accounts 22 | |

The accompanying nabes sna an integral part of the financial skataments

A5 per our fepant of even cate

ForH R AGARWAL & ASSOCIATES
Firm Regiiration no. 32302808
Chartered Accountants

/{ﬂ_?ﬁ_yuﬁni:.

{Fhyam Sundar Agareal, FCA)
Partner
Membarship no DE0053

Plage: Kolkata
Diate: 20th May, 2017

For & on beha¥l of the Board of Diredors

i T
%ru._u-n-. X E:mv“-}
Areng Parwal
[Managing Director)
(DIMN - D00 3685)

=

) B {

Shambhu Agarwal
iDiresctor!
(OIM - QO0TST35)

vy e

Srikant Sharma

{Chief Financal Officer)



/ BADRIDAS INMVESTMENT COMPAMY LIMITED

Statemeant of Profd and Loss for the vear ended 3151 March 2017

For the year ended | For ﬁ'""m’:ﬁﬁql
Mote No. | 31st Mareh, 2017 st March, 2016 |
{Rupees) [Rupees) !
IHNCOME: |
| Revenue from operations 15 2,091,646.00 2.062,463.00
CrEser EsCarre iG 4 350,00 3.414.00
Tofal Revenue 2,095 996,00 Z.065 EB77.00
EXPENSES:
Changes i mentones of Shares 1T F 3
Emgplayes benefits expense ] 1,201, 070.00 1.141,830.00
Depreciation and amaorization expense [ g4.613.00 B 450 65
Clher expenses 18 1,414 256,18 861 405,35
Total expenses 2,699,919.16 2,161,704.52
rrofitLoss) before exceplonal and exraordmary
ilems and tax {503,923.16) (96 82T 02)
Exceptional items 3 E
Profit before extracrdinary iterns and lax (503,922 16) (95,827.92)
Extraordinary Hems 20 32.408.00 1904200
Profit before tax (635.331.16) (114, E569.92)
Tax axpense:
Current year =
Felatetd to Previcus yvears - -
Dafasrad tam [14,872.00) (0.252.00)
| Profit{Loss) for the period (521,459.16) (106,577.92)
| Eaming per equity share (Basic & Duuted) 21 (1.30) (0.22)
I
|Accounting Paolicies and Motes 2

The accompanying motes are an infegral part of the financial statements

As per ocur report of even date

For H R AGARWAL B ASSOCIATES
Firm Registration no. 323029E
Chartered Accountants

d f{aﬁ;\w -

(Bhyam Sundar Agarwal, FCA)
Partnes
Membarship no. 060033

Flace: Kolkata
Drate: 25th May, 2017

Far & on bekalf of the Board of Directors

EIH e "'::;‘- “;‘“":'qll':"c
Aruna Periwal
{Managing Directar)
(DM ; D001 3685)

i
"

A i
Shambhu Agarwal
{Director)

{DIN : 00015735)

ELhatire

Snikant Sharma
{Chief Financial Officer)



ADRIDAS INVESTMENT COMPANY LIMITED
! Cash Flow Statemen for the year ended 31st March, 2017

ForH R AGARWAL & ASSOCIATES
Firm Registration no, 32302%E
Chartered Acoountants

/Cﬁa;pma-ix

(Shyam Sundar Agarwal, FGA} {‘"
Partrer 2
Membership mo, 050033

Place: Kolkata
Date: Zoth May, 2017

N N
Aruna Periwal
{Managing Directorn)
(DIN ; 0001 3685)

—

Shambhu Ag'arwal
yCHirecior)
(DM : 000157 36)

ﬂﬁﬁn_}mm-

Srikant Sharma
(Chief Financial Officer)

209647 2516
LCash flow from operating sctivities:
FrafiefLoss) bafore tax (635,331, 18) (114,859,592
Non-cash adjustmaent to reconcibe profit before tax to nat cazh flows:
T B4.513.00 53,460,566
Provision for Income tax i = ;:
Covidend Incoma 4,350,005 13,41 4.EE::
Ecmﬁr-;l profit belfare working Capital changes 1556058 18) {29 82355}
WMovements in working capital; d
IncreaseDacraase) In shorl lemm provisions -
IncreaseiDecease) In clher cument Rabilites {8922 2430 52,395.00
Decraasefintrease) m mventonies o 5
{Decresselincreasa) in Long term loans and advances {2,000,000.00} (2, 750000001
DecreaselIncraasa) in shart term loans and advances {599,242 0] {5 235.00)
Decreasaf{increase) in other curment assais 45 B85890 (247,969,500
Purchase of Fvad Aeset - {340,439.00)
Zazh generated fromiuzed in sperations {3,217 383,500 (3,860,072 75)
o | Diract taes (Paid) (et of refunds) - -

#[Nat cash generated fromiused in operating actvities) (A) {3,217,353.50) (3,860.072.76)
Lash Aow from investing activities:

Dis-investment/TIrvestiment) in Shares - (3, 675.00)
Divigerids recemved 4 35000 3414.00

_'Tiﬂi;is-h generated fromiused In investing activities (8] 4.350.00 126100
Cash floow fram financing activites:

| increazeal{Decreasza) in Long Term Proviskon 32.403.00 19.042.00

Met cash generated fromiused in financing activities © 32,408.00 19,042.00

Nel increasaldacrease in cash and cash eguivalents (A+B+C) (3, 1B0.805 50) (3,841 241.78)
Cash and cash equivalents &t the beginning of the year 3. 258007 37 700,233,153

Cagh ard cash equivalents 8t the end of the yEar TE.401.87 3259007 37

Companents of cash and cash eguivalents:

EZash on hand airar b
With banks - on current aesaunts 7248350 3,237 335 RO
Todal cazh and cash equivalents 7840167 3,258 007 37
As per our repart of even date For & on behalf of the Board of Direclors
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HOTES ON FINAMNCIAL STATEMENTS:

NOTE-1 SHARE £E|£L A5 al 2T 2016
Authorized Share Capetal; =20 =z
1250004 Equity Shares of Rs 10/- each 12500, 000.00 12, 504, 0:0000
I K | 5

ISsued, Subseribed and Pald up Capitai: I

4TEEST Equity Shares of Rs 10/- aach fully paid up o TEZ S0, 00 4 TE2 570,00
Reconcilliation statement of shares oulstanding:

Gpenlrgiah'lnma £TE 257 ATE 287
Chosing Balanoe ATE 25T ATE 257

Details of Sharcholders holding more than 5% shares:

Equity Shares of Fs.100- aach fully paid up

Mame of tha Shareholder

| ]
Mo, of sharesi%ll Mo, of shares/®
e S —— |

Fiomcor Protac Lid BO000{ 18 90%) BO000 18 20%)
Sheala Timber Industries Lid TEADD{ 16 13%) TEROO{16.135%)
ldaal Piaza Pl Lid. SA000E13.23%) BA00N13.23%)
Sii Mithabir Presad Perfeal AT0R009.87 %) AT02005. BT %)
{Pianesr Pohdeh Lid. 3TA90{T.96%] ITAS0{T 9%
& Ashish Pariwal IE5AT(T AT%) IGSET{T A7)
Parreal Industris] Corparalion Lid, 235005 08 25005 98%)
NOTE-2 RESERVES & PLLIS A= at 11-'1}3.'_2&1? A= aft H032016
Securities Premium Rescrvg
Balznes az per fast financial skbements T 24,800,000.00 34,800, 00000
Surplus! [Deficit) Inthe Statemant of Prolit & Loss
|Balence a3 per last financlal stalemants 471294804 4 819 52556
Add ; {Loss} ! Prof for the veer {521,455.18) (105.577.92)
4 0191 488 85 4 T2 448.04
Appropriations:
Adjusiments for Fixod Assats -
"Iﬁns.rer la Besenme Fund (RBI) = -
Metl Surplus! (Defic) in the statemeant of Prodit and Loss (E} 4,091 458 83 471254604
Ealanca in General Rosorvg
Balance 2= per last fnancizl slalements {C) 16,163.318.02 16,183 318.02
|Balance in Resenve Fund (RE])
Eafance a5 per last financial stalermants S60,276.00 560.278.00
Add: Transfer from Profis & Loss Account - .
(D) 560.576.00 550,276.00
Toizl [A+HB+C+D) 55,835,082.90 56 255 542 06
|."'-ICITEr‘_°| OTHER LONG TERM LIABILITIES ﬁ._ig AT A< at 31037016
1
| Trage Payables 4 54 454
| 4.54 4.54
ROTE-S LONG TERM PROVISIONS 4z at ;1@2-91? A% at 3103205
Centingant provisicn against Siandand Assets 27.243.00 B4, 83500
97 243,00 64,835.00




BADRIDAS INVESTMENT COMPANY LIMITED

Mota- ¥ FIXED ASSETS- Tangible Assets
PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
AS AT ADDITIONS AS AT UPTO |RETAINED | FOR THE UPTO AS AT AS AT
01.04.2016 | DURING THE | 31.03.2017 | 01.04.2018 | EARNINGS|  YEAR 31.03.2017 | 3132017 | 3132018
YEAR

OWN ASSETS:
BUILDING (CAR PARKING SPAGE) 20,000,00 - 2000000 | 305547 u 1.674.00 662947 | 1427053 | 16044 53
VEHIGLES ; B75,1533.00 675,132.00 | 393 70412 : B2676.00 | 47638012 | 198,752 84 | 281 428 88
ARCONDITIONER 42,004.00 . 42 000.00 [ 2990000 . g 3590000 | 210000 210000
COMPUTER 158,227 50 . 158, 227.60 | 160,316.10 ¢ . 15031610 [ 701140 781140
ELECTROMIC TYPEWRITER 2707636 : 2707536 | 25 721.61 % : 2872181 138375 138375
IGEYSER 7,600.00 : 780000 741000 : : 7.410.00 390.00 390.00
GENERATOR 121,627.00 B 121 627.00 | 115,545 65 : - 11554585 | 6,061.35 | 608136
REFRIGERATOR £,800.00 : 580000 | &510.00 5 g 5510 00 290.00 2590.00
TELEPHONE INSTRUMENT 2 45000 - 245000 | 232750 g ; 2,327.50 122 50 122 50
FURMITURE 2 460,00 : 246000 | 1.403.49 : 263,00 1,756.41 703 569 566,59
B TOTAL 1,062,572.06 - |1,062,572.86 | 745 863.86 . 84,613.00 |  830,496.86 | 232,076.00 | 318,689.00
PREVICUS YEAR 722 133 66 . 72213386 | 61214486 | 14,391.00 | 3088734 | 65742320 | 6471066




" (NDTE-5 OTHE!

£

i L R L L S L R . L,

at 3W0AUIAT] As at THOWIDIE
[ —
Oter Payabine
Emgplkoyeos Lanve pay 162 516,00 140,047.00
- Emplopnns Hons 1P ayabis L B3 B00.00 559, 300.00
. Expensan =y 38,206.75 77.661.00
Prafossional Tax 50007 :
- TOS paynbie - | __E0.Ol 171800
L ¥ 3 | 269 00 TS ZTE, T26.00
NOTE.§ SHORT TERM PROVISIONS As 8t 31032017]  As a1 310320181
[Provision for Income Tax I T 312,797.00
[ 12 T9T.00 342, 4700
:u_n-rfa NON CURRENT INVESTMENTS Az at 310032007]  As ot F1OI2016)
|
Cbver Irnegilimsanks.
Equity Shares of Fa 1= @ach Tully paid up (Ungualed) |
FST shares Sheela Timber industries Lid. | 3,966,532 50 3,856.882.50
100000 shares Puma Creerseas (P Lid. 1.002 500,04 1,002 500,00
20000 shares Consolidstad Aarals (P Lid 10000, 000,00 10, 00,00, 0]
20000 shares |deal Plaza {F) Lid 401, D000 404 000, )
Ei?ﬁﬂg‘_mams Pumma Plas] Pl L. 3,331,002 5] 3,351 002,50
PROTRD sharps Chetionk Dealcom Pt Lid 1.041,587.50 1,041,587.50
Z2500 Shares Cusiook Deslcarn (F) Lid. 112,782.00 112,782.00
12400 (PYy12000) Shares Pianeer Litban Land & infrastruciure Lid. G0 B31.47 o8 B11.47
18000 Shares Fioneer Flastic Waorks (F) Lid. B2 02500 B12.025.00
TR0 Shares Elgorade Holdings (P Lid, 472 1TE00 472 178.00
[A) m3ce0ee7| 2243680857
Equity Shaves of Ba, 100~ each lully paad w0, uniess otharwisa staled (Duoled)
1950 sharas Hindalco Indusiries L. (Faca Malue R 1) 334.450.00) A4 430000
200 =hares Modi Cement L. | 2, B0 2,600000 |
{200 shares Essar Sheef Lid 13, 400000 13.400.00
EE?E-E [_!-":.'1" 15050 shares Piarder Pahdeb Lid. 35.052.50 35,062,850
{B1000 shanes Parwgl Industnal Corparation Lid 425 TS0U00 425 750,00
241000 shares Pioneer Frotec Lid. Z.578.800.00 2.57H.800.00
'.m:t-’.rl'.:_-;ham: JEM Invesimants Lid. E58 245.00 E58.215.00
1108 shares Reliance Power Lid 45.050.00 45.050.00
|65 shares Relance Power Lid. [Bonus shares) - -
{5} 4,057 367,50 4,087 367,50
Total Investments [a+E] 76,724, 17647 76,724 175 47
Aggregate amound of Quoted Mon- Curmenl vestmsant
- At Cost 4,087, 367.50 4 037 F6T.50
< 1 Blarke] Value 4.105,257.00 3,896,451,90
Aggregabe amauni of Linguated Mon-Curment Invesimaend
- At Cost 22,135, 508.97 2,136,808,57
HOTE 3 DEFERRED TAX ASSET Ag gt H MY As at 3006
Hizl Defarnad Tay Assal
il Sazal Atibulabka o
Provizion for Ledes Pay 82 on 31032016 431 274 .00 42 057 00
Add J [ ass 'P'rl__:-uﬂn.fﬂlhu‘ﬁal dhwing e year 5.845.00 1. 21700
— 50.297.00 | 43,274.00
i) Assel Attibutabile o ; !
| - Depraciation as on 31.03.2016 23.758.00 | 16.603.00
;r Add § Lass Provision f Beversal during Bhe year 7.829.00 T.075.00
31,687.00 Z3TEEO0
ik 51, 304.00 B7,032.00
|




[NOTE-10 LONG- IERMAD ANS & ADVANCES As at 3103/2017]  As at 310312016
Other Loans & Advancg 22.125,000.00 20,125.000.00
Sacurity Deposits 18,000.00 18,000.00
£2,143,000.00 20,743.000.00 |
INOTE-11 INVENTORIES As at I0N2017|  As at 3103/2018)
(Malued a1 Cost on FIFO basis of vaksation)
Stock-indrade (In respect of shares acquiresd for trading);
Equelly Shares (Quoted)
1000 shares of Fs.2/- each of Bharat Heaavy Electricals Lid, 501,875,056 S01.875.06
1000 shares of Rs 20 cach of Bharat Heavy Elactricais Ltd (Bonus Shares) - =N
304800 shares of s 10~ each of Pionesr Paliyfeb Lid. 5,526, 165.00 5,526, 165.00
Tolal - {A) 6,028, 04006 6,028, 040,06
Equity Shares (Un-guoted)
81100 shares of Rs. 10/- each of Pioneer Plastic Indusies Lid. 2,437 528.00 2 437 528,00
10000 shares of Rs.10V- each of Pioneer Plastic Imdfestries Lid, SO0, 000,00 5000 000,00
GGBS00 shares of R 104- each of Pioneer Plastic Industies Lid.{Bonus Shares) - -
15000 shares of Rs 100~ each of Ideal Plaza (P Lid. o05,158.00 o5 1568.00
Total : (B} 3,492,685.00 3,492,686.00
Grand Total (A+B) 9,520,726.06 5.520,726.06 |
INOTE-12 CASH & CASH EQUIVALENTS As at 31032017  As at 310372016
Ealances wiih banks
HOFC Bank Lid. 95 260,13 573,.339.93
| HOFC Bank Ltd. Fixed Deposits - 2, 315,031.80
Canara Bank 1722377 2141977
Cheque in hand 217,536.00
Cash on hand 591707 2167187
TE.401. 87 3,259.007.37
NOTE-13 SHORT TERM LOANS & ADVANCES As 3t 31032047|  As at 31032018
=*—_==l‘
interest Recehvable 2.185.820.00 1,485 588 00
| 2,185,830.00 1,486, 588.00

[NOTE-14 OTHER CURRENT ASSETS

As al 032017

As at 311032016

Income Tax Refundable mcduding TDS

572 501.80 £22 508.70
Intergst tax refundatile 33,067.00 313,067,000
{Prepasd Expenses 5.718.00 2,680.00
611,386.80 658,255.70
|NOTE-15 REVENUE FROM OPERATIONS 201617 2015-18
Sqle of Gharesz - -
Inferesl income 2 001 84500 2,045 TRE.OD |
{Frofit on Sale of Investment - 16,675.00
| 2.091,645.00 | 2.062,463.00




NOTE-16 OTHER INCOME 2016-17| 2015-16
. |
Dividend lncorme 4,350.00 3,414.00 |
4,.350.00 3.414.00
NOTE-AT CHAMGE [N INVENTORIES ?ﬁ‘_l_!s-ﬂ 518
STOCK OF SHARES
| Closing Stock of Shares 9.520,726.08 8,520,726.08
| Opening Stock of Shares 5 5201.726 06 8,520,726.06
i il
NOTE-18 EMPLOYEE BENEFIT EXPENSE Je-AT 201516
alaries & Wages 1,160, 80200 1.072,073.00
Staff Welfare Expenses 40, 10800 38, 76600
1,201, 010.00 1,111, 838.00
MOTE-19 OTHER EXPEMNSES 201517 2015-18
Payment to Auditors
- A5 Auditor B, 050,00 B.015.00
- for CHher Sendons 13, 190.00 7 5RT.00
ther Repairs - 3,800.00
Insurance 7108.00 355000
Rales & Taxes 11.453.00 12.£41.00 |
Legal & Professional expenses 161,293.00 163, 355.00
Adverlisement 14 066.00 2T, 72500
Motor Car expenses 243,347 90 17347100
Director's remuneralion T2, 0000 360,000.00
Traveding expensas 150.457.00 111,058,000
Penalty 480.00 31600
Mizcellaneous Expenses B4 B00.25 50,163.26
1,414, 296.16 261,405.26
NOTE-20 EXTRA-DRDINARY ITEMS 201617 2015-15
Conlmgenl Provision agains! Slandard Azsets 32, 408.00 12,042.00
32,408.00 19,04 2.00
NOTE-21 EARNING PER SHARE (EFS) 201817 2015-16
Mat Profit{Loss) after Tax a5 per Statement of Profit & Loss {321,450 18) (1056 57T.92)
E'M:ighled HAverage number of Equity Shares 476257 476,257
dasic and Diwted Eaming per share 1.300) (0.22)
Face Value per Equity Share 10.00 | 10,00 |




Thae: Camprany provices Tor unavailed eave on acual nass, & lhe mame g charged o revaags

Tazes on incomss

Tae donjarres compriscs cunent and defemad Lo Current moome-ts 5 maaslEed ol the amond
coipeizciied Lo e pand 50 tha L authonhies in aocordance wath 1he income-2ax A4 1951 enacted @
frodis and b [aws prenailng in the respecoe tox junisdichions whee o COTRany operaies. Tha tax
rates and tax Eeas ised o compiata b smound ane Sess that are enachad or substartively enached
&l By reporting dats

Cetemed Tax & recognized subject b consideraton of prudende in respoct of defermed Rx axiets on
liming cifferance, Boing the dferancs Between tresble income and ACSHurEng NG ha
miginarminmeperim:ndaremmkmmlhmwmmwmanﬁ

TTHE AR ] uuingtaxratenrﬂhwmmunbmmmasumwﬂm by the Balanos
Shpal date. Dedemog fax Essets are revived & the esch Balance Sheet date bo reassess reslization.

Segment reporting
Segment reporiing & par AS-17 ana nol requined a5 the: campany daals manly in ong segrent
ig financing £ irvessmant.

Earning per Shans

Elasic eamings per sharg are calculated by diiding Se net profi of lees far 5 period attibutsbis 1o
ecuity shareholders (after dedudling preference dividends and aivibutable toes) by the wesighiag
dverage niemnbar of equity shares gutstanding dumng the perfod

Fir the purposa of cainuilating dlm:iaamh'ruspﬁm,hemmfnurmﬂmumpgnm
aflributalis o equity shareholders and the weiphted aversge number of shars tutstanding during
e peniod are acjusted for the effects of all dilulive potential aquity shares.

Provisiong
A PravEsion is recogrized when the compay has 2 present ohfifaaton a5 & resull of past evant s

Frofabie ot an outflow of resources embodying economic benefits wil be required to sefie the
obligation arvd a refiatle esermate can be made of the amount of the abligation

Contingent lizbilities and Commimants;

A contingent kzbiity & 3 possible obligation that anses fom past evenls whose axigtance will bo
corSmed by S DorLmansa of fon-cocumenes of ane or mane unceriain kriure pyents beyand the
conirod of e coimpany o 2 present cblgation Bat s nol recognized bacause it is nod probabbe thad
art outflow of resounces will be requited 1o seltle the aidigation. A contingant kil also anses in
exiremaly fire casas whara thene is 2 bty hat canngt b reCogrized becayss it cannok be:
mummﬁbk.hmmmwmmmmeammﬂrlhnwm&m 5 gxisdance
1 e financal stanamesits

Expenditung jn foreign Surrency

(1} Teirmactions denomiraled in feeign Currencies. ang reconded at the pxchange rabe prevailing on
the dale of transaction of thal approdmates the sctual rie 3 the date of ransaction.

(2] Monatary assets & Eabiitios ane restated 2t the year snd raes.
3] Any income or expense an account of exchange difference sither on satiemend or on Farescsan
s recagnized in PIL siatemand

Listing |nformation

Comparty’s shares ane lstod In The Caloutta Stock Ewxttange , T Lyons Range

Folkata TO0001 &wﬂsmw,hmmmuﬂmmmmh
upta F Y. 2046-17 to The Calusta Siock Exchanga,

Wote- 23 Digclosure of Specified bank Notes (SEN] and other Danomisalion Mobes hald @
lram=actad during the period fram &k Novembar, 2096 to 30th Dacamber, 2016 as provided in
tha Table haldw -

Particulars SBMs Diher denomirslion notes Total
Cloming Cash in Hand as on 08-11-2015 200000 208787 205047 g7
[+ Permilted Receipes 5000.00 AL000.00
[-} Pesmitied Paymants I I5X23.00
{-Amount Deocsied in Banks 204000 00 20400000

Clasing Cash in Hard as on 30- 127016 18EL BT 18654 BT



Hate ; 24 Contingant Lisbaities 2015-17 2015-16
Al Income tad departmant iz in Appeal Aagainst e wders of ITAT with High o for assessmend
s 1SEE-84 fo 1985-00 £ 1098-59, aSgGrecale ncorne mnived 2% 80 Lakh  B4.80 Laki

593,50 Lasdn 15505 50 L akh

Hgde : 25 Reiated pary discleuyre
Fefatid party discdomune a5 per AS-15
il Retationeiig
a) Ky mansgement Persanng).
Mrs Aruna Parval Maraging Direcer
Me. Ehcambi Aganwa, Divecaor
Mr Snkar Shamma CEO
o} Ervies o which Key Manggernent Prrgonnel ang abbe o exercme sioeiScant inluence
i EM Investments Lid
i) Pionaar Pralec Lid
1} Perswal Inckusinal Cosparation Lid
il Pioness Poiyfes Lid
) Pioneer Plastc Indusines Lid
Wi} Sheela Timber industries Lt
v Keal Plaga (F) Lid
Wi} Pusma Crograesas 1P Lial
ix} Malancha Palymers (P} td.
w} Flonser Plashc Werks (F) Lid
1) Soectmum Cutsourcing Soligions (P L
wif] Ao Rietall Ventures (P) Lid
i) Mew dge Warahousing [F] Lid.
wav) New Age Logistics (] Lid
) Bangla Builders (P} Lid
wwil] Wisionary Properies (P) L
sty Chitvan Famms, (P) Lid
wit] Sémgam Farms (P} Lid
=i} Sareern Farms (P} Lid
x} Pumis Plast (@] Lid
2 Relxied Party Transacton Duwiring the Yoar
| Remunaration Paid 10 Managing Director is R, 7200000
iy During the Year Transachian and Balance oulstanding &= af 31 03,2017

Hama of the Pary Transaction Amount Balanca Ouistanding
1} Ficnesr Plastic industries Lig 8,45, 1280 12 75,8721
2} Pianeer Polyfen Lid 21,49 BTAL 47,58 355
3 Manish Parwal 810,000 00,77, TAT-
4} Purnirss Plast Pyl Lid 5,85,434/ B2 45 BO5K-

Figures. for th prevaous year has bean egrCuped and of reamanged

lunﬁ:eL’rEmmMii:mlhl‘mu!hen.nm{m For & on Dahalf of the

Boarg of Ditectors
A2 per our repor of even daie 'sll\ '_l_’ ) e—,_l;l"
Far H R AGARWAL B ASSOCIATES o= Leocal
Fitm Registation na. 323029E Aruna Periwdl
Ghanered Acourcants {Managiy Diracior
/ Sanell (DIN - 00013588
{Ebyam Sundar Agarwal, FCA) [ R e s
Pariner ‘.;‘; Shambhu Agarwal
Memberstip no. 050033 {Lereciar)
{Difd - D0015726)
oty
Flace. Kolkata Srikand Sharma
(Chinf Francial Cficer)

Dabe 29th May 2047



Disclosure pursuant 1o Reserve Bank of India Notification DNBS 167/CGM (OPA)-
2003 dated March 29, 2003

| Particulars B . (Rs. In Lakh)_ =
Lrabilities Side ; Armount Chtstanding Amount Overdue
. Loans and advances awiiled by the WRFCs
inclusive of interest accrued thereon but not paid -
(1) Debentre ; Secured { HIL HIL
{ Unsecured Il NIL
| tother than falling within the meaning of Public ;
deposit)
{b) Dreferred Credits HNIL NIL
{c) Term Loans HIL ML
{d} Inter — corporate Loans and borrowings MIL. ' NIL
(e} Commercial Paper NIL ML
| if) Public Deposits MIL NIL
(2) Other Loans {Specify Mature) MIL NIL
2. Break-up of (1Y) abowe (outstanding ) public de- MIL NIL.
Posit inclusive of interest acerved therson but not
Paid) -
{2} In the form of Unsecured debentures MiL MIL
(b} In the form of partly secured debentures ie | MIL | MIL
Debentures where there is a slortfall in the value
| of secunty
| &3 Other public deposits HIL HIL
| Assels Side : : ek Amounting Outstanding
3. Break-up Loans & Advances including bills recei
vable (other than those included in {4) below) -
(2} Secured HIL
(b} Unsecured 243170
[ 4. Break-up of Leased Assets and Siock on hire and
Hypothecation Loan counting towards EL/HP -
aciivilies
{1} Lease assets including Lease rentals under sundry
debtors
(a) Financial Lease HIL
| (&} Operating Lease MIL
| (i) Stock on bies including hire charges under debtors:
{2) Assets on hire [ MIL
ih) Repossessed Assets | ML




(i) Hypothecation Loans counting towards EVHP
activity !
(a1} Loan where assets have been reprssassed
(b) Loan other than (a) abowe

5. Break-up of investmenis

Current [mvestments :

1. Chaoted -
{1} Shares - {a} Equity

(b} Preference

(i) Dcbentures and Bonds
(111) Units of Mutual Funds
[iv] Government Socuritics
(%) Other (Please specify)

2, Unguoted -
(i) Shares ; {a) Eguity
(b} Preference
{ii} Debentures and Bonds
(i) Linits of Mutual Funds
{Iv} Covernment Securities
(v} Other (Mease specifyv)

Mo Cherrent Investments
1. Chsoted -
(i) Shares & (a) Eguity
{b] Preference
(i) Debenteres and Bonds
(i1) Units of Mutual Fiends
[ (v} Governmenl Securitics
(v} Other (Please specily)

2. Ungusated =
(i) Shares & (a) Equity
(&) Preference
{ii} Debentures and Bonds
{iif} Useits of Mutoal Funds
(1w} Government Sccurilics
{v) (Mher (Mlease specily)

6. Borrower group— wise Classification of all Lozeed aysets,

MiL
ML

NIL
ML
MIL
BIL
MIL
MIL

KIL
NIL
MNIL
MIL
MIL
NIL

4087
MIL
MIL
NIL
KIL
NIL

22137
Nil.
MIL
ML
MIL
MIL

Amamnl nel if provisions

Stock-on hire and Loans and advances -
Category
1. Related Parties
(a) Subsidizries
(b} Companies in the same group
[} Other related pariies
2. Ohber than related partics

TOTAL -

Secured

HIL
MIL
HIL

MNIL

Linsecitred

MIL
142533
100 T8

(.18

Total

HIL
14233
LEFAE:

.18

ML

24520




! Investor group - wise clssification of all {curren!
wid long term} in shares and securities (both quoted

: and unguoted) : _I
[ atepory hefarket Break vp walue Hook Value |
YValue { oo Fair walwe or | et of
Fair value o Frovisions) !
' NAV
=,
1. Related Parties |
(2] Subsidiaries | wL NIL NIL,
{0} Companics in the same group 3706 RO5.EE 25834
o) Orher related parliss MIL MIL MIL.
g, Other than related partics 359 MIL. 3.90
TOTAL: 41.05 BiS B 262204 |
l |
2. Other information N %
Particubirs [ Admount
[ () Gross Non-performing Assets
(a} Related Parties M |
(%) Other than Related Parties ; I
MIL I
i |
(i1} MWer Nun-performing Assers |
(2] Belated Parties MIL
{by Other than Related Paries HIL
MiL

(i) Aszets sequired insatisfaction of debd

&. Previous year's figures has been regrouped / rearranged wherever necessary (o make

them comparable with current vear’s figures.

Folkata,
The 29™ day of May, 2017

As per our report attached of even date
For HE. AGARWAL & ASSOCIATES
Chartered: Accounians

Firm's Eegn Mo 323029E

/-f_;._-_é? e Sceal
{EHYAM SUNDAR AGARWALFCAY

Partner
Membership No. 060033



